
This document is important and requires your immediate attention. If you are in any doubt as to how to deal with it, you should consult 
your investment dealer, stock broker, bank manager, lawyer or other professional advisor.  
 
This document does not constitute an offer or a solicitation to any person in any jurisdiction in which such offer or solicitation is 
unlawful. The Offer (as defined below) is not being made to Shareholders in any jurisdiction in which the making of the Offer would not 
be in compliance with the laws of such jurisdiction. This Offer has not been approved by any securities regulatory authority nor has 
any securities regulatory authority passed upon the fairness or merits of the Offer or upon the adequacy of the information contained 
in this document. Any representation to the contrary is an offense. 
 
Shareholders in the United States should read the “Information for United States Shareholders Only” included herein.  
 
 



pro rata



Protection of Minority Security Holders in Special Transactions
, 



The Depositary for the Offer is: 

Regular Mail

 

Registered Mail, Hand or Courier 





Business Corporations Act 





Bona Fide



This summary is provided for your convenience. It highlights certain material information relating to the Offer, but you 
should understand that it does not describe all of the details of the Offer to the same extent as described elsewhere
herein. The Company therefore urges you to read the entire Offer to Purchase, Circular, Letter of Transmittal and Notice 
of Guaranteed Delivery because they each contain important information. References have been included to certain 
sections of the Offer where you will find a more complete discussion. 



pro rata







Purchase Price 



pro rata



Proper Deposit of Shares and Multiple Voting Shares 

Holders of Shares 



Holders of Multiple Voting Shares 

Signature Guarantees 

Method of Delivery of Certificates 

Book-Entry Transfer Procedures  



Procedure for Guaranteed Delivery 

Determination of Validity, Rejection and Notice of Defect 



Formation of Agreement 

Further Assurances 





Income Tax Act







The Globe and Mail National Post 

 (Signed) FRANK HENNESSEY 



Business Corporations Act 

Additional Information 

Shares and Multiple Voting Shares 

Dividend Rights. 

pari passu



Voting Rights. 

Automatic Conversion of Multiple Voting Shares.

Pre-Emptive, Redemption and Conversion Rights.

Liquidation Rights. 

Subdivision, Consolidation and Issuance of Rights. 



Nomination of Directors. 

Background to the Offer 





Liquidity of Market 

Protection of 
Minority Security Holders in Special Transactions



Additional Securities Law Considerations 





Public Distributions and Private Placements of Shares 



Shares Issued Upon Exercise of Options 

Interest of Directors and Officers 



Ownership of Recipe's Securities 

Directors, Officers and Other Insiders 



Directors, Officers and Other Insiders 

Principal Shareholders and Other Holders 

Acceptance of the Offer 



Commitments to Acquire Shares 

Benefits from the Offer 

Contracts, Arrangements or Understandings with Shareholders  

BONA FIDE

bona fide 

Certain Canadian Federal Income Tax Considerations  



Residents of Canada  





Non-Residents of Canada  

United States Federal Income Tax Considerations  





 
(Signed) FRANK HENNESSEY 

 

 
(Signed) KENNETH J. GRONDIN 

 

  

(Signed) STEPHEN GUNN 
 

(Signed) MICHAEL JOHN NORRIS 
 



  
 
 
(Signed) Scotia Capital Inc. 



  
 
(Signed) Stikeman Elliott LLP





                                                                                                                 Global Investment Banking 



 
Engagement of Scotia Capital Inc. 

– Protection of Minority Security Holders in Special 
Transaction 



Credentials of Scotia Capital 
 

Scope of Review 



 
Assumptions and Limitations 

Securities Act



Conclusion 
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